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5. Discuss the Schumpeter contribution on the theory of
growth and business cycles.

6. Discussthe Gossen'sviews on precursorsto marginalism.

3. Critically explain the theory of surplus value developed
by Karl Marx.

4. Explain the David Ricardo's theory of distribution.

SECTION-C

SECTION-B

2. HowdidthePhysiocratsdemonstratethateconomicsurplus
is generated in agricultural production?

1. Discuss the economic ideas of Cantillon.

SECTION-A

Note :- AttemptFIVEquestionsin all.Attemptat leastONE
questionfromeach sectionand eachquestioncarries
20 marks. Fifth question can be attempted from
any section.
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8. Describe the post Keynesiandevelopment in consumption
fimction.

7. Analyze theoretically the Keynesian explanation of
underemploymentequilibrium.

SECTION-D
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